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6SULQJ WKLV \HDU LV QRW VLOHQW��� ,W EULQJV XV D QHZ EHHU WKDW FRPHV WR WKH UHVFXH RI LPSHULOHG ZLOGOLIH�

/DXQFKHG WRGD\ LQ 2WWDZD� 5HVFRXVVH� DOVR NQRZQ DV 7KH 626 %HHU� DLPV WR UDLVH FRQVFLRXVQHVV RYHU

VSHFLHV HQGDQJHUPHQW� DV ZHOO DV IXQGV WR HDVH WKHLU UHFRYHU\�

$ UHIUHVKLQJ &DQDGLDQ 3LOVQHU FUHDWHG E\ 5- %UHZHUV� 5HVFRXVVH LV QRZ RQ VDOH LQ 2QWDULR DW /&%2 VWRUHV�

)RU HDFK ERWWOH VROG� ERWK WKH EUHZHU DQG LWV UHSUHVHQWDWLYH � 3UHPLHU %UDQGV � ZLOO FRQWULEXWH PRQH\ LQ

WKH IRUP RI UR\DOWLHV WR :LOGOLIH +DELWDW &DQDGD �:+&� WR SUHVHUYH VSHFLHV DW ULVN DQG WKHLU FULWLFDO KDELWDW

LQ 2QWDULR� :+& LV D QDWLRQDO� QRQ�SURILW RUJDQL]DWLRQ WKDW KDV VXSSRUWHG KLJK TXDOLW\ KDELWDW FRQVHUYDWLRQ

DQG VWHZDUGVKLS LQLWLDWLYHV VLQFH �����

'HYHORSPHQW RI WKLV LQQRYDWLYH SURMHFW LQ 2QWDULR ZDV PDGH SRVVLEOH WKURXJK WKH ILQDQFLDO VXSSRUW RI

(QYLURQPHQW &DQDGD �&DQDGLDQ :LOGOLIH 6HUYLFH�� 7KH 5HVFRXVVH ODXQFK LQ 2QWDULR LV WKH VHFRQG VWHS RI D

ODUJHU VFDOH SODQ LQLWLDWHG LQ ���� E\ 3URMHW 5HVFRXVVH� D QRQ�SURILW RUJDQL]DWLRQ GHGLFDWHG WR WKH

SURWHFWLRQ RI ELRGLYHUVLW\� $FWXDOO\� 7KH 626 %HHU DOUHDG\ KDV D WZLQ VLVWHU LQ 4XHEHF� 7KH EHHU UHFLSH DQG

WKH IODJVKLS VSHFLHV RQ WKH ODEHO DUH QRW WKH VDPH EXW SHRSOH DFURVV 4XHEHF DOVR UDLVH WKHLU JODVVHV WR

UDLVH IXQGV IRU WKUHDWHQHG ZLOGOLIH� $FKLHYHPHQWV WR GDWH LQ WKLV SURYLQFH DUH RXWVWDQGLQJ DQG JR ZHOO

EH\RQG WKH WRWDO DPRXQW RI PRQH\ UDLVHG� $V DQ H[DPSOH� 3URMHW 5HVFRXVVH SOD\HG D NH\ UROH LQ EULQJLQJ

WRJHWKHU JRYHUQPHQW DXWKRULWLHV DQG RWKHU SDUWLHV WR LQLWLDWH WKH EXLOGLQJ RI D ���� PLOOLRQ ILVK ODGGHU

DORQJ WKH 5LFKHOLHX 5LYHU� 7KLV ODGGHU LV LQWHQGHG WR PLWLJDWH WKH QHJDWLYH LPSDFWV RI D PDQ�PDGH

LQVXUPRXQWDEOH REVWDFOH RQ WKH PLJUDWLRQ RI DQ HQGDQJHUHG ILVK WRZDUG XSVWUHDP VSDZQLQJ JURXQGV�

7KH 5HVFRXVVH ODEHO LV D ZRUN RI DUW E\ ZLOGOLIH SDLQWHU *KLVODLQ &DURQ� WKDW IHDWXUHV WKH (DVWHUQ VSLQ\

VRIWVKHOO WXUWOH� 2QFH FRPPRQ LQ VRXWKHUQ 2QWDULR� WKLV IUHVKZDWHU WXUWOH LV QRZ UDUH WKURXJKRXW LWV

&DQDGLDQ UDQJH� /RVV RI KDELWDW WKURXJK XUEDQ GHYHORSPHQW DQG UHFUHDWLRQ DORQJ VKRUHOLQHV� GHWHULRUDWLRQ

RI ULYHUEDQNV E\ DJULFXOWXUH DQG KXPDQ GLVWXUEDQFH DUH DPRQJ WKH IDFWRUV LPSOLFDWHG LQ WKH GHFOLQH RI WKH

VSHFLHV� ,Q UHFHQW \HDUV KRZHYHU� UHVHDUFK DQG FRQVHUYDWLRQ HIIRUWV� VXFK DV VLWH UHKDELOLWDWLRQ DQG

QHJRWLDWLRQV ZLWK LQGLYLGXDOV ZKR RZQ NH\ VSLQ\ VRIWVKHOO WXUWOH KDELWDW� KDYH EHHQ XQGHUWDNHQ DQG WKH

UHVXOWV VR IDU DUH HQFRXUDJLQJ�

2QFH DEXQGDQW ORQJ DJR LQ 2QWDULR� WKH SDVVHQJHU SLJHRQ� WKH ORQJMDZ FLVFR DQG WKH EOXH ZDOOH\H DUH

QRZ H[WLQFW DQG RQO\ UHPDLQ DV D QDPH LQ RXU FROOHFWLYH PHPRU\� :LWK \RXU VXSSRUW� WKUHDWHQHG VSHFLHV

OLNH WKH VSLQ\ VRIWVKHOO WXUWOH PD\ UHVXUIDFH DQG QHYHU HQG XS RQ WKH JURZLQJ OLVW RI H[WLQFW ZLOGOLIH�

6SULQJ WKLV \HDU LV QRW VLOHQW� 6SHFLHV DW ULVN DUH VHQGLQJ RXW DQ 626 KRSLQJ WKDW ZH ZLOO OLVWHQ WR WKHLU ODVW
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